Nudopmarys 0 HEOOX0AMMOCTH

NPHUHSITHS TTOCTAHOBJICHUs MUHHUCTEPCTBA
skoHOMUKH PecnyOonuku benapyce «OO0
IGKTPOHHBIX ~ TOpPrax 1O  MIPOJaxe
UMYIIECTBA B MPOIEAYPax SKOHOMUIECKOM
HECOCTOSTSIIBHOCTH (0aHKPOTCTBA)»

[Ipoexkt mnocraHoBieHUs MuUHHCTEpCTBA SKOHOMHKHM PecmyOinku
benapych «O0 3l€KTPOHHBIX TOpPrax Mo MpojJake UMYIIECTBA B MPOIEAypax
AKOHOMHUYECKOMU HECOCTOSATEIbHOCTH (OaHKpPOTCTBA)» (manee —
IIOCTAHOBJICHHE) pa3paboTaH Ha OCHOBAHUH YaCTH TPEThel craThu 127 3akoHa
Pecnybmuku  bemapych  «O0  SKOHOMHUYECKOM  HECOCTOSTEIHHOCTH
(6bankpoTcTBE)», ab3ama ABEHAAIATOrO MOAMYHKTa 5.7 myHKTa 5 Ilomokenus
0 MunucrepctBe OHKOHOMHKH PecnyOnuku bemapych, yTBep»KIeHHOTO
noctaHoBieHneM CoBeta MunuctpoB PecnyOnuku benapych ot 29 wurons
2006r. No 967 «OrtnpenpHble BONPOCHl MUHHUCTEPCTBA 3KOHOMHUKHU
PecniyOnuku benapychby.

[TocTaHoBIEHMEM YTBEPIKIAETCSl MOPSIOK OpraHU3aliyd U MPOBEICHUS
AJIEKTPOHHBIX TOPTOB IO MPOAAXE UMYILECTBA B MPOIETYypPaX SIKOHOMUYECKON
HECOCTOSITENIbHOCTU (OaHKPOTCTBE), a TakKe TPeOOBaHMS K IOPUIUUYECKUM
JUIaM, YIIOJIJHOMOYEHHBIM, HAa IPOBEAEHUE JIEKTPOHHBIX TOPTOB IO MPOJAKE
UMylIeCTBAa B MpoUEAypax  IKOHOMHYECKOHM  HECOCTOATEIbHOCTH
(6ankpoTCTBA).

[Tponaxa UMYIIECTBA JIOJDKHUKOB npu HEBO3MOXHOCTHU
BOCCTAHOBJICHUSI WX IUIATEXKECIIOCOOHOCTH MMEET OMNPENeIroniee 3HAUCHUE
JUISL 3alIATHl UMYIIECTBEHHBIX WHTEPECOB KPEAUTOPOB U JIOCTIKECHUS IIeei
O6ankporcTBa. Ha ceronusmanii MOMEHT Tipolietypa 0aHKpOTCTBA JOHKHUKA C
MMYIIECTBOM MOXET 3aHHUMaTh HECKOJBKO JIET, MPU HTOM peaau3aius
UMYIIECTBA C COOI0ICHUEM BCeX (POPMaTbHOCTEN 3aHMUMAET OT roja u 0oJiee.

B pesynapTaTe mepBHIX W TOBTOPHBIX TOPrOB, MPOBOJMMBIX 0€3
3HAYUTEIBHOTO  CHWIKEHMS  HayaJbHOM  IIEHBI, peaju3yercs  JIUIIb
HE3HAYUTEIbHAsI YacTh WUMYIIECTBA JOJKHUKOB, BBICTABISIEMOrO Ha TOPTH.
Bmecte ¢ TemM nmpoBeneHME KaXIOW TOProBOM IMpoleaypbl TpelOyer
3HAYUTEBHBIX MaTepHANbHBIX 3aTpaT: pacxXxoibl Ha MyOJHKAIMU O
MPOBOJIUMBIX TOPrax B CPEACTBAX MaccoBoW wHopmanuu, B EnuHOM
TOCYJapCTBEHHOM PEECTpe CBEJACHUW O OaHKPOTCTBE, PACXOJbl Ha OIIaTy
yCIIYT oIeparopa 3JIEKTPOHHOW TOProBOM IUIOIIAJKU M (MJIM) OpraHu3aropa
ToproB (mpu Hamuuuu). Bce BMecTe NOPUBOJUT K CYLIECTBEHHOMY
YBEJIMUYCHUIO CPOKOB peaIU3allu¥ MMYIIECTBA M COOTBETCTBEHHO MPOIIEAYP
OaHKpPOTCTBA.

[TocTanoBieHue pa3pabOTaHO B LENAX OOECHEUYEeHHs] OTKPHITOCTU H
PABHOTO JOCTyNa K y4acTHIO B TOpPrax mo MmpoJiake UMYIIECTBA JOJKHUKOB,
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OpEeAyNpexACHUS  3J0yNOTpeOJEHUH CO  CTOPOHBI  AHTUKPU3UCHOTO
YIOPABJISIIOLIET0 U APYTUX 3aMHTEPECOBAHHBIX JIMII, IMOBBIIIEHUS AOXOAO0B OT
POJIaYK UMYIIECTBA JOJKHUKA.

[Ipu pa3paboTke NOCTAHOBIICHUS YUUTHIBAJIACH HApaOOTaHHAS MPAKTHKA
IPOBEACHUS SJIEKTPOHHBIX TOPrOB ONEPATOPaMHU 3JIEKTPOHHBIX TOPTOBBIX
IUIOIIAJI0OK M aHTUKPU3UCHBIMU YyrpaBisoommmu. K ygactuto B pa3padboTke
NPOEKTa TMPUBJICKAIUCh  CHEHUATUCTHI  CYHIECTBYIOIIUX  DJIEKTPOHHBIX
TOPrOBbIX  IUIOMIAJOK. JIOMOJHUTENHHO  WCHOJB30BAIMCH  HAWIYUIIIHE
MPaBOBbIE MOJXOJbI MO MPOBEJACHUIO BJIECKTPOHHBIX TOPrOB HMYIIECTBOM-
JOJDKHUKOB B HCIIOJHUTEIBHOM MPOMU3BOJCTBE, TaK Kak B o0oux cdepax
IPUCYTCTBYET OJMHAKOBas I1€Jb — peaju3alus HMYIIECTBA-AOJKHUKOB B
LEJSIX YAOBJIETBOPEHUs TpeOOBAHUN KpeauTopa (KpeIuTopoB).

OcHoBHBIE 3a/1a4u Pa3paOOTKH MOCTAHOBJICHHUS:

- YCKOpEHUE IPOBEACHUS IpoLeayp HKOHOMUYECKOHN
HECOCTOSITENIbHOCTH (OaHKPOTCTBA);

- YCTPAaHEHUE PHUCKA BO3HMKHOBEHUS KOPPYILHMOHHBIX MPECTYIJICHUM,
CBSI3aHHBIX C pealn3alreld UMYLIECTBA B MPOLEAypax OaHKPOTCTBA;

- IOJIyY€HHUE MOJHBIX U JOCTOBEPHBIX JAHHBIX O pealii3alliu JOTOB;

- IPEJJOCTABJICHUE BO3MOXHOCTH CyJaM M KpeauTopaM OOeCHeuHTb
NOJIHBIM yIAJIEHHBIA KOHTPOJIb 3a MPO3PayHOCTBIO TOPTOB U UX PE3yJIbTaTaMH.

YuuteiBas, 94T0 4acTh TpeThs craThu 127 3akoHa «O0 3KOHOMUYECKOMN
HECOCTOSITENIbHOCTU (0AHKPOTCTBE)» COIEPKUT COOTBETCTBYIOIIEE H3bATHE
JUIsL TOPTOB B 3JIEKTPOHHON (popMe, MOCTAHOBJIEHHE COACPKHUT OCOOCHHBIE
(OTAMYHBIE) HOPMBI OT OOMHIEr0 TMOpsiAKa TPOBEACHHUS TOPTOB  JJIst
ANEKTPOHHBIX TOpProB. IIpu 3TOM pa3paboTUMKU MOCTApANIUCh MAKCHUMAaJlbHO
IpUOJIU3UTH MOPSIIOK OPTaHU3alUU U MPOBEAEHUS 3JIEKTPOHHBIX TOPTOB IO
IpOJIayke UMYILECTBA-I0/KHUKA C MTOPSIAKOM, YCTAHOBJIEHHBIM JIJISl TOPTOB «C
MOJIOTKOM).

B umensx peanuzanuu MOCTaBICHHBIX 33724 BBEJICHBI ONPEACICHHBIC
OCOOCHHOCTH OpPraHHU3alMU U MPOBEACHUS JIEKTPOHHBIX TOPTrOB MO MPOJIAXKE
UMyIIeCTBA B IIpoleaypax  SKOHOMHUYECKOW  HECOCTOSTENbHOCTH
(6baHKpOTCTBE).

1. DnekTpoHHbIE TOPTU MPOBOAATCS 0€3 CO3AaHUsI KOMUCCHM, B CBSI3U C
TEM, YTO MPOBOJASITCSI OHU B BUPTyaJIbHOM IpocTpaHcTBe. [Ipu aToM QyHKIMM
KOMHCCHH, KOTOpbIE MOTYT OBITb € JelerupoBaHbl B paMKax OOIIEro
NOPsIIKa TOPrOB, MPEIaraeTcsl YeTKO 3aKPENUTh 3a Pa3IMYHbIMA CTOPOHAMMU
AJIEKTPOHHBIX TOPIOB:

OpraHu3alys MPOBEACHUS BJIEKTPOHHBIX TOPIOB — AHTUKPU3UCHBIN
YITPaBJISIONIUN;

opopmiieHHE  pEe3yJIbTATOB  BJEKTPOHHBIX TOPrOB, OMpEACIICHUE
noOeuTeNss WM NPUHSATHE HWHOTO pEIICHHs] MO pe3yjbTaTaM TOpProB —



OTepaTop AJIECKTPOHHOM TOProBOM IUIOIIAJAKK MOCPEICTBOM MPOTPaMMHBIX U
TEXHUYECKUX CPEJICTB IUIOMIA/IKU;

CHOpPBl MO pe3yJibTaTaM »3JEKTPOHHBIX TOPrOB OCYIIECTBISIOTCS B
Cy/1€OHOM MOPSIJIKE;

YCTAaHOBJIEHUE pa3Mepa Liara 3JIEKTPOHHBIX TOPIOB — AHTHUKPU3HCHBIN
YIPaBJIAIONIUN ¢ coryiacusi coOpaHus (KOMUTETa) KPEIUTOPOB.

2. BBomutcsi HOpMa, O MEPEUYUCIICHUHU 3aJaTKa IO KaKIOMY JIOTY.
JlaHHO€ HOBIIECTBO BBI3BAHO TEM, YTO HA OJHOW SJIEKTPOHHOW TOPrOBOM
IUIOIIAJIKE OJHOBPEMEHHO AHTUKPHU3UCHBIM YIPABISIONIUM MOXKET OBITh
BBICTABJICHO MMYILECTBO PAa3HbIX JOJKHUKOB JMOO pa3HOE€ HUMYIIECTBO
OJTHOTO JOJDKHMKA MOKET OBbITh BBICTABIEHO Ha MPOAAXY Ha pPa3HBIX
AJIEKTPOHHBIX TOPTOBBIX IUIOMIATKAX.

3. O1HO U3 00IMMX OCHOBAaHUW MPU3HAHUS TOPTrOB HECOCTOSIBITUMUCS —
HA TOPTU SIBWICA OJWH M3 yYaCTHUKOB JMOO HU OJWH M3 YYACTHHUKOB HE
SIBUJICSL — IPEAJIAraeTCsl HE BBOJAUTH ISl DIIEKTPOHHBIX TOPIOB.

CBsi3aHO 3TO C T€M, YTO OOBIYHBIE TOPTH HE HAYHYTCS, €CIIM K HAYaIly UX
IPOBEACHUS HE SBWINCh YYACTHUKHU WM SBWICS OJUH Y4yacTHUK. To ecTb
(aKTUYEeCKH Takue TOPrH MPU3HAIOTCA HECOCTOSIBIIMMUCS B MOMEHT HX
Hayasa.

VYuuThiBas, YTO D3JIEKTPOHHBIE TOPIHM MPOBOASTCS BUPTYAJBHO,
BO3HHMKAET MPOOJieMa, 4TO CYMUTATh B BUPTYaJIbHOM IPOCTPAHCTBE «SIBKOW»
UMEHHO B LEeJAX MPU3HAHUS AJEKTPOHHBIX TOProB
COCTOSIBUIMMUCS/HECOCTOSBIIUMUCS. TeXHUYECKH BO3MOXHO 3a(UKCUPOBATH
NOCEIICHNE AayKIHOHHOIO 3aja ONPEIEJIECHHBIM YYaCTHUKOM IIOJl CBOHMM
JOTMHOM U mapojieMm. OJHAKo, 3TO COObITHE MOKET MPOU30MTHU B JIHOOOM
IPOMEXKYTOK BPEMEHHU MPOBEJECHUS ANEKTPOHHBIX TOProB (¢ 9.00 mo 16.00
4acoB), MPU 3TOM CTaBKa YYAaCTHHKOM MOKET OBbITh TaK M HE clefiaHa. JTa
3ajlaya YCJIOXKHAETCS HaJIM4YMeM BBICOKOW JIONM BEPOSITHOCTH «TAKUMHU
SIBKaMW» HECKOJIBKMUMH YYaCTHUKAMH 3JIEKTPOHHBIX TOPTOB 0€3 CTaBOK. JTO
HEN30€KHO MPUBOIUT K BOMIPOCY: MPUZHAKOTCSA JIM TOPTU HECOCTOSBILIMMMCS,
€CJIM UMEJIa MECTO SIBKA B AyKIMOHHBIN 3aJ1 HECKOJIbKMX YYaCTHUKOB, TaK U HE
CIETIaBUINX XOTs Obl OJHY CTaBKY.

YyuThiBasi H3J0XKEHHOE, TMpEAJIaraeTcsi BBECTHU HOBOE OCHOBAHHE
NPU3HAHUS JIEKTPOHHBIX TOPTOB HECOCTOSIBIIMMUCS — HE CIEIaHO HU OJHOM
CTaBKH 3a BpEMs MPOBEJICHUSI AIEKTPOHHBIX TOProB. [lomaraem, 4yTo BBEnEHHE
JAHHOM HOPMBI TO3BOJUT MPEAOTBPATUTH BO3HUKHOBEHHE BO3MOYKHOMN
KOJUIM3UU U CyJ1€OHBIX CIIOPOB.

4. BBonuTCcsi HOBBIM METOJ MPOJAXKW HUMYLIECTBA-AOKHUKOB Ha
NEKTPOHHBIX TOprax. [lmaHupyercs, 4TO, €cAM HUKTO HE chenall
IpesIoKEHUE Ha TMOBBIIIEHUE, IeHa OyAeT UATH BHU3: JUMOO MOKa KTO-TO HE
c/ieNaeT MpejIoKeHne O MOKYyNKe (eciau OyaeT HECKOIbKO MOKyIaTesneH, 1eHa
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OyneT CcHOBa HWATH Ha TMOBbIIIEHWE) JuOO 10 TOro, Kak cpaboTaer
MUHHUMAJIbHAS 1I€HA MPOAAXXH Ha JAHHOM 3Tare (TO €CTh HUKTO HE CHENAeT
CTaBOK M TOPrd MpHU3HAIOTCS HecocTosBIIMMHUCS). llomaraem, 4To Takoii
MEXaHU3M TOJIOKHUTEIBHO OTPA3UTCS HA TUHAMMKE MPOBEICHUS JIEKTPOHHBIX
TOProB, YTO B KOHEYHOM UTOT€ MPUBEAET K COKPAILICHUIO CPOKOB MPOBEICHHUS
POIEYP SKOHOMUYIECKOU HECOCTOSITEILHOCTH (0aHKPOTCTRBA).

5. CyIIECTBEHHO KOHKPETU3UPYIOTCS CPOKH MPOBENCHUS 3JIEKTPOHHBIX
TOPIrOB, @ UMEHHO: BPEMS MPOBEACHUS JIEKTPOHHBIX TOPros ¢ 9.00 no 16.00
4acoB C BO3MOYKHOCTBIO MPOJJIEHHWS B OTFOBOPEHHOM CIIy4ae, IMOBTOPHBIE
TOPru MPOBOJATCS HE MO31HEee 45 AHEH CO JHSA MPU3HAHUS JIIEKTPOHHBIX
TOProB HECOCTOSIBUIMMUCS WM aHHYJHUPOBAHUS PE3YyJIbTATOB AJIEKTPOHHBIX
TOProB. DTO BBIFOJIHO KPEAUTOPAM M MOTEHIMAIbHBIM YYAaCTHUKAM TOPIOB,
TaK KaK BHOCHUT OIPEAEICHHOCTb BO BCIO IPOLIEAYPY.

AHaIOTUYHBIN MOAXO0J, KOTOPHIN MOJOKUTEIBHO ce0s 3apEeKOMEHI0Ba,
HA CETOIHSAIIHUNW MOMEHT peanu3oBaH B Ykaze [lpesumenta PecmyOnumku
benapycb ot Ne253 «O wmepax mo (QUHAHCOBOMY O3OpPOBIEHUIO
CEJIbCKOXO35IMCTBEHHBIX OPraHU3alMi» MPU MPOJAKE UMYLIECTBA TOHKHUKOB
— CEJBbCKOXO3SMCTBEHHBIX OpraHU3alMil B IPOLEAYpax HSKOHOMUYECKOU
HECOCTOSATENILHOCTH (OaHKPOTCTBE).

6. lns TOBBIIEHUS OTKPBITOCTH W MNPO3PAYHOCTH  MPOBEACHUS
IPOLIEAYPHI FIEKTPOHHBIX TOPIOB BBOAUTCS IOJIOKEHUE, COTIIACHO KOTOPOMY
pPE3yNbTaThl JIEKTPOHHBIX TOPrOB pa3MeUaloTcs B CBOOOAHOM AOCTYyME IS
IIOCETUTENIEN caliTa B TEYEHUE HE MEHEE IIECTH MECSLEB CO JHS 3aBEpLICHUS
AJIEKTPOHHBIX TOPIOB.

B KOHEYHOM HTOre COBEPILICHCTBOBAHUE 3JEKTPOHHBIX TOPIOB IO
IpoJlayke HMMYIIECTBA B MPOLEAYpaX SKOHOMHUYECKOM HECOCTOSITENIbHOCTU
(OankporcTBe) Oynmer crnocoOCTBOBaTh 3KOHOMHMHM BpPEMEHH YYacCTHUKOB
(IMCTaHIIMOHHOE YYacTHE) M COKpAlIEHUI0 CpoKa CcaMOl MpoILeAypHl,
pPaCHIMPEHUIO pPhIHKA COBITA MMYIIECTBA JOKHUKA, a TAaKXKE BOBJICUCHHIO
HU3KOJIMKBU/IHOTO HMMYIIECTBA B OOOPOT, 4YTO OOECHEYUT MaKCHMAaJIbHOE
yIOBJIETBOPEHUE TPEOOBAHUI KPEAUTOPOB.

[IpoekT d4eTKo perjJaMeHTHpPYyeT BCIO HIPOLEAypy IPOBEACHUS
AJIEKTPOHHBIX TOPrOB U JEJIaeT €€ MPO3payHoOM, 4To, 0€3yCIOBHO, SIBISETCA
MOJIOKUTEIBHBIM (PAKTOPOM [IJISl TTOTEHIIMAIbHBIX YYACTHUKOB 3JIEKTPOHHBIX
TOPTOB.

Berynnenue B crily MOCTaHOBJIEHUS IIJIAHUPYETCS Yepe3 IECTh MECSILIEB
nociie OQUIMANBHOIO OMyOJuKOBaHUA. JlaHHOE OOCTOATETHCTBO BHI3BAHO
HEOOXOJIMMOCTBIO ~ MPENOCTABICHUS  BPEMEHU  IOPUIUYECKUM  JIMIIAM,
YIOJHOMOYEHHBIM Ha IMPOBEACHHUE 3JICKTPOHHBIX TOProB, Ha A0PabOTKY
IpPOrpaMMHOIO  00€CTEeUEHUs] CYHIECTBYIOIIMX DJIEKTPOHHBIX TOPTOBBIX
IJIOIIA/IOK.



Takxe y4uThIBasg, YTO HOPUAWYECKHUE JIMLA, YIOJHOMOYEHHBIE Ha
MPOBEJICHUE DJIEKTPOHHBIX TOPToOB, 00s3aHbI 00ECHEYUTh BO3MOXKHOCTh
TEXHUYECKOTO OOMEHa JaHHBIMU O WIPOBEJCHHBIX DSJIEKTPOHHBIX TOPrax
MEXy MH(DOPMAIIMOHHON CHUCTEMOW TOCyAapCTBEHHOTO MH(OPMAIIMOHHOTO
pecypca «EAWHBIN TOCYJIapCTBEHHBIN pEecTp CBEACHUM O OAHKPOTCTBE» U
AJIEKTPOHHOM TOPTrOBOM ILIOIIAJKOM, IIpeasiaraeTcs pa3padoraTh U YTBEPAUTH
COOTBETCTBYIOIINI PETJIAMEHT B TEUEHHUE ABYX MECSIEB Mocie 0QUIIMATBHOTO
OImyOJIMKOBAaHMSI TTIOCTAHOBJIEHUS, TO €CTh 3a YEThIPE MECSIA 10 BCTYIUICHUS B
CUJIy OCHOBHOTO TEKCTA.



