Ob6ocHOBaHME HEOOXOAUMOCTH NMPUHATHSA
nocranoByieHus: Munucrepctsa punancoB Pecnyonuku benapych
«O0 u3MeHeHnu nocraHoBiaeHnit MunucrepcrBa puHancoB PecryOnuku
benapycs ot 13 utons 2016 r. Ne 42 u ot 31 aBrycra 2016 1. Ne 78»

1. e 1 mpaBoBbIe OCHOBAHUS MOATOTOBKH MPOEKTA.

[IpoekT mocranoBiaeHus MunucrepcTBa ¢pruHancoB PecryOauku benapyce
«O0 Wu3MEHEHUM TMOCTaHOBIeHUNM MunHuctepcrBa (uHaHcoB PecnyOnuku
benapyce ot 13 utonst 2016 1. Ne 42 u ot 31 aBrycta 2016 . Ne 78» (manee —
[loctanoBnenue) pa3zpaboTaH B  LENSIX  KOPPEKTUPOBKH  yKa3aHHBIX
NOCTaHOBJIEHUT MuHHCTEpCTBA (PUHAHCOB MO pe3yjbTaTaM MPAKTHUKA HX
PaBONPUMEHEHHUSA, a TaK)Ke IMPUBEACHUS B COOTBETCTBUE C TPeOOBaHUSIMU
HOPMOTBOPYECKON TEXHHMKH, YCTaHOBIEHHON 3akoHoM PecnyOnuku benapych
ot 17 uronsg 2018 r. Ne 130-3 «O HOpMaTUBHBIX IPABOBBIX aKTax» (fajnee — 3aKoH
Ne 130-3).

2. O00CHOBAaHHOCTH BHIOOPA BH/1a HOPMATHBHOIO NMPABOBOI0 AKTA.

[TocTaHOBIEHMEM BHOCSTCS U3MEHEHHUS B IOCTaHOBIIEHHE MuHKCTEpCTBA
¢unancoB PecnyOnuku benapych ot 13 utonst 2016 r. Ne 42 «O06 yTBepKaeHUH
HNHcTpykumyu 00 yCIOBUSIX M MOPSAJKE JTONMYCKa LEHHBIX OyMar 3MHUTEHTOB-
HEPE3UJICHTOB K pa3MELIEHUI0 M oOpalleHHui0 Ha Teppuropuu PecnyOnuku
benapych u nopsiike KBanu(puKaIMu YMUCCUOHHBIX IIECHHBIX OyMar SMUTEHTOB-
HEpE3UJICHTOB B KayecTBE IIEHHBIX Oymar Ha Tepputopuun PecmyOmuku
benapyce» (nanee — IloctanoBnenue Ne 42) u B noctaHoBjieHUe MUHUCTEPCTBA
¢unancoB Pecnybmuku benmapycb ot 31 aBrycra 2016 1. Ne 78
«O0 ytBepxkaeHun WHCTPYKIMM O HEKOTOPBIX BOIPOCAX 3MHUCCUU H
rOCyJapCTBEHHON  pEerucTpaldd  SMHUCCHOHHBIX  LIEHHBIX  Oymar H
NPU3HAHWU YTPATUBIIMMU CHJIYy HEKOTOPBIX MOCTAaHOBIECHHI MUHHCTEpPCTBA
¢unancoB PecyOnmku bemapych m MX CTPYKTYpPHBIX DJIEMEHTOB» (nanee —
[TocranoBnenue Ne 78).

B cootBercTtBuM ¢ myHkTOM 4 crtathu 33 3akoHa Ne 130-3 BHeceHue
U3MEHEHUW B HOPMATHUBHBIM IIPAaBOBOM aKT OCYILECTBIISIETCS IPUHABIIUM
(M3aBIIMM) €r0 HOPMOTBOPYECKUM OpPraHOM (JIOJKHOCTHBIM JIUIIOM) ITyTEM
OPUHATUA (U3JaHUs1) HOPMATUBHOI'O IIPABOBOTO aKTa TOTO K€ BUJA, YTO U 3TOT
aKT, eciu uHOe He ycraHoBilieHO Kouctutynuedr Pecnyonuku benapyce,
3aKOHOM O HOpPMAaTUBHBIX IPABOBBIX aKTaX W HHBIMH 3aKOHOJATEIbHBIMU
akTaMH. B 3TON CBSI3M BHECEHME W3MEHEHHMH B MOCTAaHOBIICHUA MUHHCTEpPCTBA
¢bunancoB PecnyOnuku bemapych JOMKHO OCYIIECTBISTHCA MyTEM MPUHSATHS
nmocTaHoBIIeHHS MuHuCcTepcTBa puHaHCcOB PecryOnuku benapyche.

3. [IpeamMeT NPaBOBOr0 PeryjMpoBaHHUs CTPYKTYPHBIX 3JI€MEHTOB
NPOEKTa, M3MEHAKWIINX CYHIeCTBYKIIee IPAaBOBOE PperyJiupoBaHHe
COOTBETCTBYWIIUX OOILIECTBEHHBIX OTHOLICHMH, HHPopmanusa 00
U3MEHEHNH KOHIENTYAJbHbIX MOJI0KEHUH 3aKOHOIaTeJIbCTBA, HHCTUTYTOB
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oTpacJim (oTpacJieil) 3aKOHOAATEJbCTBA U MPABOBBIX MOCJEICTBUAX TAKOIO
U3MEHEeHMUSsI.

3.1. B [loctanoBienue Ne 42 BHOCATCS CIAEAYIONINE N3MCHCHHUS

1) TToctanoBienne Ne 42, a takke MHCTPYKIMS 00 YCIOBUSAX U TOPSJIKE
JOTyCKa IIEHHBIX Oymar OHMUTEHTOB-HEPE3UJICHTOB K pPa3MEIICHUI0 U
oOpaiennto Ha Tepputopun Pecnyonuku bemapych un nopsake kBamudukamuu
OMUCCUOHHBIX IIEHHBIX OyMar AMUTEHTOB-HEPE3UJICHTOB B KayeCTBE LIEHHBIX
Oymar Ha Tepputopuu Pecnyonuku benapych, yrBepkennas [locranoBieHueM
Ne 42 (mamee — Wuctpykums Ne42), npuBOIATCS B COOTBETCTBHE C
TpeOOBaHUSIMU  HOPMOTBOPUYECKOW TEXHWKH, YCTAHOBJIEHHOHW 3aKOHOM
Pecnyonuku bemnapycs ot 17 wutons 2018 1. Ne 130-3 «O HOpMaTHUBHBIX
MIPaBOBBIX AKTaX»;

2) Unctpykuus Ne 42 w3maraetcs B HOBOW PEIAKIUU, IMOCKOJBKY
BHOCHMBIE U3MEHEHUS COCTABJISIOT OoJiee MoIOBUHBI TekcTa MucTpykiuu Ne 42
U IPUIIOKEHUH K HEH, a TaKKe B 1IEeJIAX 00Jee CTPONHOTO U3TI0KEHHS TEKCTa JIJIs
€ro KOPPEKTHOTO BOCIIPHUSATHS,

3) B LeNsAX pacUIMpeHHs Kpyra WHOCTPAHHBIX SMUTEHTOB K YYacTHIO B
TOProBj€ WX IICHHBIMH OymMaramMud Ha OCIIOPYCCKOM PpBIHKE pacIIupseTcs
NepeUYCHh WHOCTPAHHBIX OHUPXK, MPU MPOXOXKIACHUU JUCTUHTA Ha KOTOPBIX
OMUCCUOHHBIC II€HHbIE OymMarn SMHUTEHTOB-HEPE3UICHTOB MOTYT OBITh
JOMYIIEHBI K 00paleHnto Ha Tepputopun Pecyonuku benapyce.

B 37011 CBsA3M KpUTEpUHU, OJJHOZHAYHO OMPEIETSIONINE TAKNE HHOCTPAHHbIE
Oup>Ku, TpUBOAATCS B a03atie nstoM nmyHkTa 2 MHctpykunn Ne 42.

Cnpasouno. Ananoz2uunsiii N0OX00 K onpeoenenuro nepeuns UHOCMpPaHHbIX
ouporc onpeoener 6 nynkme 4 cmamou 51.1 edepanvrozo 3axona om 22 anpes
1996 2. Mo 39-D3 «O puinke yeunvix oymazy (Oanee — 3axkon Ne 39-D3) 6
cOOmeemcmeuu ¢ Kpumepusmu, ycmanosiennvimu ¢ Yxkazanuu banka Poccuu
om 11 noaopa 2019 2. Ne 5312-V «O «kpumepusax, Komopwvim OOAHCHA
COOMBEMmMCcmaE068ams UHOCMPAHHAS OUPIHCA, NPOXOHCOEHUEe NPOYEOYPbl TUCTNUHSA
Ha  KOMOpOU YeHHbIMU Oymazamu, npeocmasiaembiMu  POCCUCKUMU
0eno3UmMapHuIMU PACNUCKAMU, ABAAEMCs YCI08UEM Ol IMUCCUU POCCULICKUX
0eno3umapHvlX PAcnucox, nO KOMOPbIM IMUMEHI NPEeOCMABIAEMbIX YEHHbIX
bymae He npunumaem Ha cebs 0b6s3amenbemea nepeo 1aoeIbyamMu POCCUUCKUX
0eno3umapHvlx pacnucox, Uiy Ha KOmopou Hayama a1ubo 3aeepulena npoyeoypa
JUCTMUHA YEHHBIX OYMA2 UHOCMPAHHBIX IMUMEHMOS, 3a UCKIIOYEHUEM YEHHbLX

OyMaz MedcOYHAPOOHbIX (PUHAHCOBBIX OP2aHU3aAYUL, Ol NPUHAMUS POCCUUCKOU
oupoicell peutenust 06 uUx OOnycKe K Op2aHUu308aAHHbIM MOP2AMY;

4) nmepedyeHb HHHUIMATOPOB JOIMYCKAa AMHUCCHOHHBIX IIEHHBIX Oymar
AMHUTEHTOB-HEPE3UJCHTOB K pa3MeIleHUuI0 Ha Tepputopun PecnyOnuku
benapych HOMONHSIETCS  AOBEPUTEIBHBIM  YOPABISAIONIAM, C  KOTOPBHIM
AMUTEHTOM-HEPE3UICHTOM 3aKJIFOU€HO COOTBETCTBYIOIIECE COTJIAIICHHUE.

Cnpasouno. B coomeemcmeuu c¢ abzayem mpemvu nynkma 22

Hnempykyuu o  mpebosanHusx K YCIO8UAM U NOPAOKY OCYUWeCmBLeHUs.
npogheccUoHanbHoOU O0esimenbHOCmU N0 YEHHbIM 0yMazam, YMmeepHcOeHHOl
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nocmanosnenuem Munucmepcmea ¢unancos Pecnyonuxu benapyco om
31 aseycma 2016 2. Ne 76, 0osepumenvHoe ynpasienue YeHHbIMU OymMazamu
MOdiCem OCYWeCmBIAMbCsl 8 8Ude COBEPUICHUS 00BEPUMETLHBIM YINPABTAIOUUM
Oelicmsuii no pameweHuro YeHHvlx oymae eeepumensl.

B cBA3M ¢ M3MEHEHMEM COCTaBa BO3MOXXHBIX HHUIMATOPOB JOMYyCKa
OMUCCHUOHHBIX IIEHHBIX OyMar 3MHUTEHTOB-HEPE3UJICHTOB K Pa3MEIICHUIO Ha
tepputopun Pecriybnuku benapycek B myHkTol 3, 4, 5, 9 Unctpykiuu Ne 42, a
Takke B npuioxkeHue 2 kK MHctpykuuu Ne 42 BKIIIOYEHBI COOTBETCTBYIOIIUE
MOJIOKEHUS;

5) mepeveHb WHHUIIMATOPOB JIOMyCKa HMHCCHOHHBIX IIEHHBIX Oymar
YMUTEHTOB-HEPE3UJICHTOB K 0OpaleHuto Ha Tepputopun Peciyonuku benapych
JOTIOJIHSETCA  JIOBEPUTENIBHBIM  YHOPABJISAIOMIMM, C KOTOPBIM HSMHUTEHTOM-
HEPE3UJAECHTOM 3aKJIIOUYEHO COOTBETCTBYIOIIEE COIVIAICHUE, a TAKXKE JIUIIOM,
KOTOPOMY 3MHUCCHOHHBIE LIEHHbIE OyMaru SMUTEHTa-HEPE3UICHTA TPUHAAIEKAT
Ha MpaBe COOCTBEHHOCTM WJIM HHOM BEIIHOM IpaBe (jajiee — BIajJesel]
HYMUCCUOHHBIX IIEHHBIX OyMar SMUTEHTAa-HEpe3uAeHTa). B CBA3M ¢ U3MEHEHUEM
COCTaBa BO3MOXHBIX HHHUIMATOPOB JOIMYCKA 3MHCCHOHHBIX IEHHBIX Oymar
IMUTEHTOB-HEPE3UIEHTOB K 0OpalieHuto Ha Tepputopun Pecyonuku benapych
B NYHKTHI 3, 4, 5, 9 UHcTpykuu Ne 42, a Takke npuiioxkenue 5 kK UHCTpykiuu
No 42 BIIFOUEHBI COOTBETCTBYIOIIUE HOPMBI,

6) mo pe3yabTaTaM TMPAKTUKH TMPABOIPUMEHCHHs UM oOpalieHHit
YYaCTHUKOB pbIHKAa I1EHHBIX OyMmar YCTaHaBIMBAETCA BO3MOKHOCTH
KBAIM(UKALMM SMUCCHOHHBIX LEHHBIX OyMar 3MHUTEHTOB-HEPE3UJECHTOB
LHEHTpaJIbHBIM JENO3UTapueM LIeHHbIX Oymar B Pecniyonuke benapyce (nanee —
HEHTPAJIbHBIA JEMO3UTapuil) C IEJIbI0 WX YyueTa B JCMO3UTaApHON cHUcTeMe
Pecnyonmukn  benmapych 0e3 oOpaimieHus yKa3aHHBIX IIEHHBIX Oymar Ha
Tepputopuu Pecriyomuku benapych.

Taxxe B myHKT 8 MHCTpykunu Ne 42 BKIHOUEHBI HOPMBI, ONPEIETSIONINE
MOPSIIOK KBAMM(PUKAIIMKN EHTPATbHBIM JEMO3UTAPUEM dMHUCCHOHHBIX IIEHHBIX
OyMar 3MHTEHTOB-HEPE3UJCHTOB B KAuyeCTBE LIEHHBIX OyMar Ha TEPPUTOPHUU
PecnyOnuku benapych B 11e/151X yueTa YMUCCUOHHBIX IEHHBIX OyMar SMUTEHTOB-
HEPE3UICHTOB B Jieno3uTapHoi cucteMe Pecniyonnku benapych. YuuThiBas, 4to
npolenypa JOMyCKa HMHOCTPAHHBIX LEHHBIX OyMar K pa3MeIIeHHUIO
(oOpamiennio) sBISIETCS OAHOKpaTHOW, B myHKTe 6 WHcTpykumm Ne 42
IpelycCMaTpUBAaeTCd BO3MOXHOCTb JOIMYCKa HHOCTPAHHBIX LIEHHBIX OyMar,
KOTOpbIE€ KBATM(PUIIMPOBAHBI LIEHTPAJIbHBIM JICTIO3UTAPUEM B KaUECTBE LEHHBIX
Oymar Ha TeppuTopur Pecniyonnku benapych B Hensx UX y4yeTa B JIE03UTapHOM
cucteme PecnyOnuku benapych, K o0OpailieHHi0 B TOpProBOM cucTeMe
OopraHu3aropa TOPIrOBJIM LIEHHbIMU Oymaramu 0Oe€3 MpPOXOXKJEHHUS MOBTOPHOM
KB (PUKALINH;

7)B CBA3M C HM3MEHECHHMEM MeXayHapogHoro craHgapra ISO 10962
«lennple Oymaru M OTHOCAILIMECS K HUM (DMHAHCOBbIE HUHCTPYMEHTHI —
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Knaccuduxanus punancoBbix nHCTpyMeHTOB (koA CFI)» mynkT 8 MHCTpYyKUIMH
Ne 42, a taxxe mnpunoxenme 3 k Muctpykmuu Ne 42 mpemycMmarpuBaroT
KBATM(UKAIIMIO SMHUCCHOHHBIX IICHHBIX OyMar 3MHUTCHTOB-HEPE3WIECHTOB B
COOTBETCTBUU C aKTyaJIbHBIMHU 3HAYEHUSIMU CUMBOJIOB, U3 KOTOPBIX COCTOUT KO/
CFlI.

Nuctpykuueir Ne 42 ogHuM U3 YyCIOBHM JIOMyCKa K Pa3MEIICHUIO
(oOpareHHI0) MHOCTPAHHBIX IICHHBIX Oymar Ha TeppuTopuu PecnyOauku
benapychk onpeeneHo HaaTuyue MPUCBOCHHBIX HMHOCTPAHHBIM IIEHHBIM OyMaram
MEXIYHAPOAHBIX HICHTU(PUKAIMOHHBIX KOJOB IIEHHBIX Oymar (BBITYCKOB
1eHHbIX Oymar) (masnee — xkoabl ISIN) u komoB kinaccupukanuu (GUHAHCOBBIX
uHCTpyMeHTOB (nanee — koasl CFI), mo3Bosstomux Kiaccu(UUMpPOBATH U
UISHTU(PHUIIUPOBATH JOMYCKAaeMbI€ K pa3MeIeHNIO (0OpallieHni0) HHOCTPAHHbBIC
IICHHBIC OyMardu.

Cnpasouno. Koowt ISIN u xoowvr CFI npuceausaromcs umocmpauHwvim
YEeHHbIM OyMazam OpeaHu3ayuimu - YieHamu (napmuepamu) Accoyuayuu
HAYUOHANbHLIX HyMmepyruwux azenmcms (Association of National Numbering
Agencies, ANNA) 6 coomeemcmeuu ¢ mexncoyHapoonvimu cmanoapmamu 1SO
6166 «llennvie Oymacu u omHocawuecs: K HUM UHAHCOBblE UHCIMPYMEHMbL -
Mescoynapoonas cucmema Hymepayuu 051 UOeHMUDUKAyuu YeHHbIX Oymae
(ISIN)» u ISO 10962 «llennvie Oymaeu u omuocsawuecs K HUM QUHAHCOBbIE
uncmpymenmol — Knaccuguxayus gunancosvix uncmpymenmos (koo CFI)y.
L]envto npuceoenus mexncoyHapooHvix udeHmupuxayuoruolx k0008 ISIN u CFI
A671emcsl CMAHOApMU308aHHASL UOSHMUDUKAYUSA YEeHHBIX OYMAe IMUMEHMO8 8

pamkax eouHol cucmemvl U eOUHO0OPA3HOU Kldccuukayuu QUHAHCOBLIX
UHCMPYMEHMO8, KOMOopasi NO380UM UM 8bIUMU HA MeHCOYHAPOOHbIU PLIHOK.

Koo ISIN sgnsemcsi yHuKanbHblM Ost Kadc0020 6bINYCKA YEHHbIX Oymaz u
npeocmasnsiem cobou 12-paspsonviic 6yK6eHHO-YU@POBOU KOO, KOMOPbii He
cooepoicum unpopmayuy, xapakmepusylouetl. GUHAHCOBbIUL UHCMPYMEHN, a
cayacum 0Jis OOHO3HAYUHOU UdeHmupurayuu yeHHou oymacu npu nposeoenuu
COEJLOK U pACYemo8 ¢ YeHHbIMU OyMa2ami.

Koo CFI npeocmaensiem cobou 6-pa3psaoHviii  OYK8EHHbIU KOO,
ompadfcarowuil CywecmeeHHyr0 UHQGOpMayulo 0 YeHHbIX Oymazax u Opyaux
@unancosvix uncmpymenmax. CFI k00 He s615emcsa YHUKANbHBIM U MOXNCEM
ObIMb UOEHMUYEH 8 OMHOWEHUU OPY2UX 8bIN)CKO8 YEHHbIX OyMae.

B npunoxenun 3 k HMuHcTpykumu Ne 42 mpeaycMOTpPEHBI KpPUTEpPUU
KBATM(UKAIIMK IMUCCHOHHBIX IIEHHBIX OyMar SMHUTEHTOB-HEPE3UICHTOB B
KauecTBE IEHHBIX Oymar Ha Tepputopuu PecnyOnuku benapych oTAeNbHO s
OpraHu3aropa TOProBJIM U LEHTPAJbHOrO jeno3utapus. Takod moaxon
OOyCJIOBJIEH TE€M, UTO IIEHTPaJIbHBIA JEMO3UTAPUM MOXKET KBATH(PUIIMPOBATH
J00bIe THOCTPaHHBIE IIEHHBIE OyMaru, MOCKOJIbKY 3TH IIEHHbIC OyMaru He OyayT
oOpamartbcs Ha TeppuTopun Pecyoinnku benapych (ycTaHOBIEHB 0COOCHHOCTH
JETIO3UTAPHOTO y4deTa 3TUX IeHHbIX OyMar (myHKT 8 MHcTpykuuu Ne 42), B TO
BpEMsi, KAaK OPTaHU3aTOP TOPTrOBIU MOXKET KBAUTU(PUIIUPOBATH TOJIBKO T€ IIECHHbIE
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OyMaru, KOTOpble MOTYT 00paIaThCs CPeAr HEOrPAHUUEHHOTO KPYyTa JIUI], B TOM
YUCJIE TTOJIHOCTBIO OIUIAYEHBI BIIAJIEIIbIIAMM,;

8) mynkToM 9 yCTaHABIMBAETCS MOPSIOK KBaTH(PHUKAIIMA dMUCCHOHHBIX
IEHHbIX OyMar SMHUTEHTOB-HEPE3UJCHTOB B KayecTBE IICHHBIX OyMmar Ha
tepputopun Pecnybnuku benapycek JlemaprameHTOM MO IIeHHBIM Oymaram B
ciyvasix, korma koj CFI 3>MUCCHOHHBIX IIEHHBIX Oymar 53MHUTEHTOB-
HEPE3UJEHTOB COCTOUT W3 CHMBOJIOB, HE YKa3aHHbIX B MPHIOKEHHH 3 K
WNuctpykumu Ne 42, 4T0 HE TO3BOJIIET OPraHU3aTOPY TOPTOBIIU OCYIIECTBUTD UX
KBIM(PUKALIMIO B COOTBETCTBUM € MyHKTOM 8 MHCTpyK1mu Ne 42,

B stom cnyuae B [lenmapTaMeHT 10 IEHHBIM OyMaraM MOTYT OOpaTHThCS
KaK MHHUIIMATOP JOIYyCKa IMUCCUOHHBIX [IEHHBIX OyMar SMUTEHTa-HEPE3UJEHTA
K oOpameHuto Ha Tepputopuu PecnyOnuku bemapych, Tak U opraHuzaTop
TOPrOBJIM LIEHHBIMU OyMaramMu, K KOTOPOMY OOpaTHJICS HWHULIHAATOP JUIs
IPOXOKIAECHUS MPOLIETYPhI JOMyCKa HHOCTPAHHBIX LIEHHBIX OyMar K oOpallieHuto
B TOPrOBOM CUCTEME 3TOT0 OpraHU3aTOpa TOPTOBJIH LIEHHBIMU OyMarami.

Jnst storo B JlemapraMeHT MO LIEHHbIM OyMaraM HpeICTaBIISIIOTCSA
JIOKYMEHTBI, MPEIyCMOTPEHHbIE HyHKTOM 15.22'  emumoro mepeuns
aJMUHUCTPATUBHBIX  MPOUEAYpP, OCYLIECTBISEMBIX  T'OCYAapCTBEHHBIMU
OopraHaMd M WHBIMH OpPraHU3alUsSIMH B OTHOIICHUM IOPUJIUYECKHUX JIUI[ U
VWHIVBHUIYaIbHBIX IPEANPUHUMATENCH, YTBEPKACHHOIO IIOCTAHOBICHHEM
CoBera Munuctpos Pecniyonuku benapyce ot 17 despans 2012 r. Ne 156, ¢
OPWIOXKEHUEM 3asiBICHMs, O(OPMIIEHHOTO COIVIACHO NPWIOXKEHHUIO 5 K
WNuctpykuun Ne 42;

9) mynkrom 11 HucTpykimu Ne 42 mpenycMOTpeHa BO3MOXKHOCTH JIJIS
MHULIAATOpa JOMYCKa SMUCCHUOHHBIX LIEHHBIX OyMar 3MUTEHTa-HEPEe3UuJEHTa K
0OpaIIeHUIO pacKpbIBATh JIUOO MPOCHEKT AIMUCCUH (JOKYMEHT, 3aMEHSIIOLIUMN €T0
B COOTBETCTBMM C 3aKOHOJATEIbCTBOM HWHOCTPAaHHOIO TOCYyAapcTBa,
SBJISIOIIETOCS MECTOM YUPEXKJEHHUS S3MHUTEHTa-HEepe3UACHTa), JMOO KpaTKoe
pe3loMe MPOCHEeKTa HSMHUCCUM HMHUCCHOHHBIX IIEHHBIX OyMmMar SMHTEHTa-
HEpe3nJeHTa  (JOKYMEHTa, 3aMEHSAIOUNIET0 €ro B COOTBETCTBUU  C
3aKOHOJIaTE€IbCTBOM MHOCTPAHHOT'O TOCYAapCTBa), B Cllydae, €Clid JOMYIIEHHbIE
K 0OpallleHNI0 SMHCCUOHHBIEC LIEHHbIE OyMaru 3MUTEHTa-HEPE3UICHTA MPOILLITU
npoleaypy JUCTUHra Ha OWpike, yKa3aHHOM B a03alle MmsITOM IyHKTa 2
Hacrosen MHcTpyKuuu.

C 1enpi0 CHIKEHUS W30BITOYHOM PETYNSITOPHOM HArpy3Kd Ha
MHULHAATOPOB JOMYCKa SMUCCHOHHBIX LIEHHBIX OyMar SMUTEHTa-HEPE3UICHTA K
oOpamenuto Ha Tepputopun PecnyOnukm bemapych, a Takke NpuHHUMAsl BO
BHUMAaHUE, YTO aHIJIMICKUAM S3BIK SIBISETCS MEXITYHAPOIHBIM S3bIKOM JIE€JI0BOTO
0o00poTa, TMPOEKTOM TOCTAHOBIICHUS MPEAYCMATPUBAECTCS BO3MOXKHOCTD
packpbIBaTh IMPOCHEKT AMUCCUM HSMHUCCHUOHHBIX IIEHHBIX OyMar 3MUTEHTa-
Hepe3uJeHTa JHOO JIOKYMEHT, 3aMEHSIOIIMA €ero B COOTBETCTBUU C
3aKOHOJATEIBLCTBOM HMHOCTPAHHOTO TOCYHApCTBA, SBJIIIOIIETOCS MECTOM
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VAPEXKIACHUS  DMHUTEHTA-HEPE3WJEHTa,  COCTAaBICHHBIH  HA  PYCCKOM
(OenopycckoM) WJIM aHTJIIMHCKOM S3bIKE, JIMOO MEPEBEICHHBIM HA 3TH S3BIKU
(HampuMep, B ciiydae, €CIM MPOCIEKT IMUCCUU COCTABJICH HA KUTAWCKOM JIMOO
apabCKOM SI3bIKE).

Cnpasouno. Cxoorcuii nooxoo npumernsiemcs 6 Poccutickot @edepayuu 6
coomeemcmeuu ¢ nyukmom 15 cmamou 51.1 3axona Ne 39-D3;

10) B nynkre 15 MHWHerpykumum Ne42 3akperuisieTcsi BO3MOYKHOCTb
OCYIIECTBIICHUSI «KACKaJHOW» MOJIEJN BBIIUIATHI J0XOJa U CPEACTB OT
MOTAIICHHS] SMUCCUOHHBIX IIEHHBIX OyMar SMUTEHTOB-HEPE3UICHTOB, MIpaBa Ha
KOTOpBIE YUUTHIBAIOTCA B JIeno3uTapHoOl cucreme PecryOnuku benapyce.

JUIs  3TOr0 MEHTPAIBHOMY JICTIO3UTAPUI0 U JIPYTUM JCTIO3UTApUIM
PecniyObnuku benmapych TpenocTaBI€HO TIPaBO OKas3blBaTh yCIyrd TIO
NIEPEUNCIICHUIO JICHEKHBIX CPEJCTB JJIsl BHIIUIATHI JJOXO/a W TIOTAIICHUS TaKUX
IEeHHbIX Oymar (mo aHamoruu ¢ (QYHKIUSMHA, KOTOPHIE BBIMOJHAIOT
HOMHHAJIbHBIE JepKaTelid IIEHHBIX OyMar B HMHOCTPAaHHOM IIpaBe, a TaKXKe
YIOJTHOMOYEHHBIC JEMO3UTapUU IO TOCYJApPCTBEHHBIM IIEHHBIM OyMaram
Pecnyonuku benapycs).

Cnpasouno. B coomeemcmeuu ¢ nynkmom 1 cmamwou 8.3 3axona Ne 39-D3
HOMUHATIbHBLLL Oepicamenb YEeHHbIX Oymae — 0eno3umapuil, Ha JUYyeeom cueme
(cueme Oeno) KOMOpPO2O YUUMBIBAIOMCA NPA8A HA YeHHble Oymacu,
npuHaonexcaujue UHBIM JIUYAM. Bosmoorcnocmo YCMAaHOo81eHUs]
KOpPeCnoHOeHMCKUX OMHOWEHUL C 8e0VUUMU MEHCOVHAPOOHBIMU PACUEMHbIMU
knupuneosvimu opeanuzayusmu (Clearstream, Euroclear u npou.) nepaspuoigno
C853aHA C 3aKpenjieHuemM YKA3aHHuIX Npas 6 3aKoHooamenbcmee (Ha Ymo
HeoOHOKpamuo obpawanu enumanue npeocmasumenu Clearstream), nocxonvky
MOJILKO NpU MAKOM YCI08UU 8CE NPABA 81A0ENbYE8 IMUCCUOHHBIX YEHHBIX OyMae
IMUMeHma-Hepe3udeHma cMo2ym Ovlmsv peanu308aHbl.

B coomsemcmeuu ¢ nynkmom 7 cmamou 7 3axona Ne 39-D3 oenozumaputi
uMeem npaso pecucmpuposamspcs 8 peecmpe 61a0eibyes YeHHbX Oymae uiu y
0py2020 0eno3umapus 8 Kauyecmee HOMUHAILHO20 0epicamesisi Ha OCHOBAHUU
0eno3umapHoco 002080pa.

Ananozcuunvie  03MONCHOCMU — 3AKPENnIeHbl 8  3AKOHOO0AMENbCHmBe
Poccuiickoiit @edepayuu. Tax, coenacno nynkmy 11 cmamou 7 3akona Ne 39-D3
eciu UHoe He NpedyCMOMpeHo heoepanbHbiM 3AKOHOM, O0eno3umapul,
ocywecmenAwulL  yuem npae Ha YeHHvle Oymacu, 007A3aH O0KA3bl8amby
O0enoHeHmy yciyeu, C8A3aHHble C NONYYeHUeM 00X0008 8 OEHENCHOU (opme no
MAaKUM YeHHbIM OYMa2am U UHbIX NPUYUMAOUWUXCA 61a0e1bYaM MAKUX YEHHbIX
oymae  OenedcHvlx — guiniam. Jlenozumaputi 06sa3aM  coeepuiamsv  8ce
npedycMompeHnHvle  3aKkoHooamenbcmeom  Poccuiickot  @edepayuu  u
eno3UmMapHviM  002080POM C OENOHEHMOM OelCmaus, HANpasieHHvle Ha
obecneuenue NOAY4YeHUsl OENOHEHMOM 6CeX Gblnaam, Komopwvle emy
APUYUMAIOMCS N0 MAKUM YEeHHbIM OyMaz2am.

CornacHo 3akperuisieMoll «KacKaJHOW» MOJENIM BBITIAT IEHTPaIbHbIN
JeTo3UuTapuil OyAeT pacupeaeisiTh MOTYyUYeHHBIE OT JACNO3UTapUs-HEPE3UICHTA
JIEHEeXKHbIC CPEJCTBA JJIsI BBIILIATHI J1oXoAa (IOraiieHus) MO0 HWHOCTPAHHBIM
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IEHHbIM OyMaraM (Hampumep, OT IEHTpaJbHOro Jeno3utapus Poccuiickoit
®enepauu HKO AO «HannoHaJIbHBIN pacueTHBIA JEMO3UTAPUI») MEXKITY
CBOMMHM JICTIOHCHTAMM, a TaKXE MEXIYy JIEMO3UTApUsIMU BTOPOTO YpPOBHS, B
KOTOPBIX YUYWTHIBAIOTCS HMHOCTpPaHHBIE II€HHbIE OyMmaru i BBIIUIAT HX
BJIJIeIbIIaM JIOXOJI0OB I10 ATUM LIEHHBIM OyMaram (TIOoTaIieHus ).

BBenenue B 3aKOHOJATEIILCTBO TAKOW CXEMbI MEPEYUCICHUS JOXOI0B 10
WHOCTPAHHBIM IIEHHBIM Oymaram II03BOJIUT BHEJIPUTh OOIICTIPUHATHIE B
MEXyHApOAHOM (DMHAHCOBOM OOOpOTE MOAXOJbI, YTO CTAHET OYEPEIHBIM
IIaroM B HaMpaBJIECHUU TapMOHU3AIMU TPUHIIUIOB (PYHKIIMOHUPOBAHUS PHIHKA
neHHbIXx Oymar B pamkax FEADC, caenaer pbIHOK IIEHHBIX Oymar
MPUBJICKATEIbHBIM KaK JIJI1 UHOCTPAHHBIX YYAaCTHUKOB (BBUY MCIOJIb30BAHUS
MPO3PAaYHOM M TOHSATHOM MJIi HUX MOJIEJIM B3aUMOJIEUCTBUSA C KOHEYHBIMU
BJIQJIeTIbIIaMU IIEHHBIX OyMar), Tak U JUIs BJIaJeIblIeB-PE3UICHTOB.

Cnpasouno. Baniomueim 3aKOHO0AMENIbCMBOM He YCMAHOGIEH 3anpem Ha
UCNOIb308AHUE UHOCMPAHHOU  B8AIOMbL  NPU  pa3MeweHul, Nno2auleHuu
(0ocpoyunoM 8bIKYNe) u 8biname 00xXo00da no YeHHvlM Oymacam Hepe3uoenmos. B
CB853U C IMUM, NOCKOJIbKY (DAKMUYECKUMU CIOPOHAMU PACYEMO8, C8A3AHHbIX C
BLINJIAMOU 00X0008 N0 UHOCMPAHHBIM YEHHbIM OYMa2am, S6sH0MCst IMUMeEHN-
Hepe3uoeHm U oepaicamend UHOCMPAHHBIX YEHHbIX Oymaz — pe3uoenm, da
ocmanvrvie CyOveKmvl (6 MOM uUCIe Pe3UOeHmbl) GbICMYNAION JUUlb 6

Kadecmee nocpedﬂukoe UCnojib3oedHue MHOC'mpClHHOZ/l 6AJII0ONbl ()onyCKaemc;z
HA 8cex YManax «KAcKaoHoly Mooeu pacuemos,

3.2. B IlocranoBnenue Ne 78 BHOCATCS CISAYIONTNE U3MCHEHUS .

1) IToctanoBienune Ne 78, a Taxke MHCTPYKIHS O HEKOTOPBIX BOMPOCAX
SMUCCUM W TOCYJApPCTBEHHOW pErucTpaluyd 5MHUCCHOHHBIX IIEHHBIX OymMmar,
yrBepkacHHas [loctanoBnennem Ne 78 (mamee — Wuctpykums Ne 78),
MPUBOJATCS B COOTBETCTBHUE C TPEOOBAHUSIMU HOPMOTBOPUECKON TEXHUKH,
ycTaHOBJIeHHOW 3akoHOM Ne 130-3;

2) B myHkte 18 HMuctpykimu Ne 78 mpemycMaTpuBaeTcs BO3MOXKHOCTb
OSMUTEHTA HE YKa3bIBaTh HOMEpa TEKYIIUX (pacdyeTHBIX) OAHKOBCKHX CYETOB, B
TOM YHMCJIE CHETOB B MHOCTPAHHOMW BAIIOTE, B CIy4ae, €CIIM B COOTBETCTBHUU C
YCJIOBUSIMM 3aKJIIOUEHHOTO MEXJY SMUTEHTOM W MPO(YYaCTHHUKOM JIOTOBOpA
MOPYYCHUS], KOMUCCHH, JIOBEPUTEIHHOTO YyIpaBJIEHUsI I[IEHHBIMU Oymaramu
MPEyCMOTPEHO 3aUMCIIEHUE CPEACTB, IMOCTYHAIOIUX MPU Pa3MEIICHUU
AMUCCUOHHBIX IIEHHBIX OyMar SMUTEHTA, Ha CYET MPOdyIaCTHUKA;

3) 1o pe3ynbTaTtaM NPaKTUKU MPaBONPUMEHEHHS U3 a03alia TPHHAIIATOrO
noamynkTa 21.1 mynkra 21 Uactpykmmm Ne 78 w3 mokaszartesneil puHaHCOBO-
XO3SIUCTBEHHOM NEATEIIBHOCTA SMUTEHTA B IMPOCIEKTE 3MUCCHU UCKIOYACTCA
MOKa3aTeab MPOCPOUYECHHON KPEAUTOPCKON 3a10JKEHHOCTH.

CornacHo nyHkty 21 HMucTpykuuu Ne 78 pazgen mpocrekTa 3MHUCCHUM
«DUHAHCOBO-XO35IUCTBEHHAsL JIESITEIbHOCTh 3MHUTEHTa» JOJDKEH COJIEpKATh
noka3zaresivi PMHAHCOBO-XO035MCTBEHHOM JIESITEIILbHOCTH HAa IEPBOE YUCIIO MECsIIa
(HapacTarIMM WTOTOM C Haydajia Tojia), NPEAIlIECTBYIOIIETO J1aTe MPUHSITHUS
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(YTBEpKIEHUSI) PELICHHs O IPOBEACHUM OTKPBITOM MOANNCKA Ha aKIHH,
OTKPBITON MPOJaxu (B ClIydyae SMUCCUU OOJIUTalUi - MPEIIIECTBYIOIIErO J1aTe
NpUHATUA (YTBEPKACHUS) PELICHUS O BBITYCKE OOJIMTalMil), BKIOUYas OOIIYIO
CyMMY KpEIUTOPCKON 3aJ0KEHHOCTH, B TOM YHCJIE MPOCPOUYEHHOM,
33JI0JDKEHHOCTH TI0 IUIaTeXaM B OIOJKET, TOCYJapCTBEHHBIC IIEJIEBbIC
Or0/DKETHBIE W BHEOIODKETHhIE (DOHABI, a TakkKe JAMHAMUKY (DHUHAHCOBO-
XO3SIUCTBEHHOU JESATEIHHOCTH 3a MOCJIEAHUE TPU Toja, a B Ciydae, €Clid C
MOMEHTa TOCYAapCTBEHHON PErucCTpalii SMUTEHTa CPOK MEHEE TpeXx JIET, - 3a
KOKIbI (UHAHCOBBIM TOJ, OTPAKAIIYID B TOM YHCIE OOHIYIO CyMMY
KPEIUTOPCKON 3aJI0J>KEHHOCTH, B TOM YHCIIE€ NMPOCPOUYEHHOH, 3a10JKEHHOCTH
no IUlaTexaM B OIOJUKET, TOCYJapCTBEHHBIE IIEJIEBbIE OIOJKETHBIE H
BHEOIO[)KETHBIC (DOHJIBI.

[Ipu 5TOM TEpMHUH «IPOCPOUCHHAS KPEAUTOPCKAsl 3aJI0JHDKEHHOCTHY B
3aKOHOJATENbCTBE O OyXTalITEPCKOM YUETEe U OTYETHOCTH OTCYTCTBYET.

B uucne mndopmanuu, oTpakaeMol B OyXTraaTepCKOW OTUYETHOCTU (B
YaCTHOCTH, B OyXrajarepckoMm OajaHce), OTCYTCTBYIOT CBEIEHUS O
«MPOCPOYEHHON KPEIUTOPCKOM 3aJ0HKEHHOCTH». 3aKOHOJATEIbCTBOM HE
yCTaHOBJIEHA KOHKPETHAsI METOAMKA OTHECEHUSI KPEUTOPCKOM 3a/I0JKEHHOCTH
K [IPOCPOUYECHHOM.

Bwmecte ¢ tem, ctatea 16 3akona PecnyOnuku bemapyce oT 5 sHBaps
2015 r. Ne 231-3 «O prIHKE LIEHHBIX Oymar» yCTaHaBIMBAET, YTO OCHOBAHUSAMHU
I OTKa3a B PETUCTPAllM TPOCIEKTa SMHUCCHU, HW3MCHECHUH U (WIIH)
JOTIOJIHEHU, BHOCUMBIX B IIPOCIIEKT SMUCCHUH, SIBISIETCS HAPYIIEHUE YMUTEHTOM
TpeboBaHuil 3akoHoAaTeNbcTBa PecnyOnuku benapych o ieHHBIX Oymarax wiu
O XO3SMCTBEHHBIX OOIIECTBAX, B TOM YHCJIE€ HAJIIMYUE B MPOCIEKTE IMUCCUU U
JOKYMEHTaX, TMPEACTABICHHBIX [UJIi PErUCTpalMy MPOCHEKTa HAMUCCHUH,
U3MEHEHUH W (WIM) [JONOJHEHHWHM, BHOCHUMBIX B IPOCHEKT 3MHCCHH,
HEJOCTOBEPHBIX U (MJIM) HETIOJIHBIX CBEJICHUW, CBEJICHUI, HE COOTBETCTBYIOLIUX
YCTaHOBJIEHHBIM  3aKOHOAATENbCTBOM PecnyOnuku benapych  ycnoBusm
IMUCCHUH U 00paleHUs] SMUCCUOHHBIX LIEHHBIX OyMar.

IIpy OTCYyTCTBMM KOHKPETHOW METOAUKHM pacyera IPOCPOYECHHOU
KPEIUTOPCKON 3all0JDKEHHOCTH, a TaKXKe CJIO0XKHOCTU U TPYAOEMKOCTH
IPOBEACHUS CBEPKH CO BCEMH NOCTABUIMKAMH HA KOHKPETHYIO JaTy, MOJrOTOBKA
U BKJIIOYEHUE COOTBETCTBYIOIIEH MH(OpPMANUU B MPOCHEKT 3MHCCUHU BIICYET
BBICOKHMI PUCK OTPaXCHUsI B MPOCHEKTE IMHUCCUM UCKaKEHHOM MH(OpMaluu,
YTO MOYKET NOBJIEYb CYLIECTBEHHbIC HEraTUBHBIE TIOCIIECACTBHS 11 SMUTEHTA.

YuuTeiBas, 4TO CIIOKUBILIAACS CHUTyalHsl CO3/1A€T BBICOKHE PUCKH IS
OCYUIECTBJIECHUS SMHUCCHHM OOJHMrauuid JoOpONOpsAIOYHBIMH SMHUTEHTAMH, a
Huctpykuus Ne 78 TpeOyeT ykazaHus B IPOCHEKTE IMUCCUU OTCYTCTBYIOIIETO B
OyXTaJITepCKOM 3aKOHOJIATENbCTBE MMOKa3aTeNs, METOIMKA pacueTa KOTOPOro He
ompenereHa, W3 ~ COCTaBa  NoOKazaTened  (PUHAHCOBO-XO3SMCTBEHHOMN
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NEATEIIBHOCTH SMHUTEHTA B INPOCIIEKTE IMUCCHM HCKIIOYAETCS MPOCPOYEHHAs
KPEIUTOPCKAas 3a10JKEHHOCTD;

4) mpOEKTOM TOCTAHOBIICHUS JIOTIOJHSACTCS CIy4yail BHECEHUSI M3MECHECHUH
B IPOCIEKT OSMHCCHUM C CBSI3W C BO3HMKHOBEHHUEM OOCTOSITENLCTBA
HEIPEOI0IMMO CHJIbI — YIIPA3IHEHHUsI [TI0KAa3aTeIeN, KOTOPBIE UCIIONIB3YIOTCS IS
ONpPENECICHUS BEJIMYMHBI IPOLEHTHOW CTaBKM I10 KOHKPETHOMY BBIIYCKY
o0nurauuMii AMUTEHTA, €CIAM TAKOW TMOPSAOK OMNpEeNeieHUs] MEPEMEHHOIO
IPOLIEHTHOTO J1I0X0/1a ObLI 3aKPEIJIEH HMUTEHTOM B IMUCCUOHHBIX JJOKYMEHTOB.

K mpumepy, Ha naHHBII MOMEHT B EBpPONEHCKOM COIO3€ NPOBOMISTCS
MEpONPHUSITHUS IO IMEPEeXOoJly Ha HOBBIE MOKa3aTelu (PUHAHCOBOTO PBHIHKA, B
pe3yabpTare 4ero, B TOM YHCIIE, INIAHUpYyeTCs UCKIoueHue ¢ 1 suBaps 2022 r.
Takoro TIoka3arens, kak craBka LIBOR. B »3Toifi cBs3u SMHTEHTaM,
IPUBS3ABILIMM OIPEEIICHNUE JA0X0/la TI0 CBOMM ILIEHHBIM OyMaram K JaHHOMY
NOKa3aTeito, MOTpeOyeTcss U3MEHUTh MOPSAOK ONPENEICHUS] MEPEMEHHOTrO
IPOLIEHTHOTO J10X0/a 10 IIEHHBIM OyMaram.

B sT0i1 cBs13u myHKThI 31 1 32 MHcTpykumu Ne 78 1onoJIHAIOTCS CilydasiMu
BHECEHHMS] U3MEHEHUW B TNPOCIEKT AMHUCCUU TPU YIpa3JIHEHHH Oa30BOTO
noKasaTelis, K KOTOpoMy Obljla MpUBA3aHA CTaBKa MEPEMEHHOTO MPOLEHTHOTO
JI0X0Ja MO LIEHHBIM Oymaram.

Taxxe B mynkrax 31 u 32 Unuctpykiuu Ne 78 B CBA3U C M3MEHEHHEM
II0Ka3aTessd, KOTOPBIA MCIIOIb3YETCs Ul ONPENEICHUs pa3Mepa IEPEMEHHOIO
IPOLIEHTHOrO JI0X0/a MO O0JIUranusaM, NpeycMaTpuBaeTCs IpaBo BIaAeIbLEB
ATUX objuranuii noTpedoBaTh JOCPOYHOI'O TMOTalIEHUs OOJUranu H,
COOTBETCTBEHHO, OOS3aHHOCTb SMHTEHTA OCYIIECTBUTh BBIKYNl  TaKHUX
OOJIUT AU,

5) npu pa3memnieHr O0JIMTranuid MyTeM MPOBEIACHHUS OTKPBITONW MPOTaKU
HAa OPraHU30BaHHOM pBIHKE MyOJMKAIUs ASMUCCHOHHBIX JIOKYMEHTOB Ha
ouIMaTbEHOM caiiTe OpraHu3aTopa TOPTOBIU MOXET OCYIIECTBISTHCS TOJIBKO
nociie MPUHITHS OPraHU3aTOPOM TOPIOBIM PELIECHUs O AOIMYCKE OOJUramuil K
pa3sMELIEHNUIO.

B cBs3u ¢ atuMm B noanyHkre 63.8 nynkra 63 Muctpykunu Ne 78 ciioBa «3a
JTHEM TOJyYEHHUS] OT SMHUTEHTA MPOCHEKTa AIMUCCUU OOJIUTralui» 3aMeHSIIOTCS
CJIOBAaMHU «3a JHEM IMPHUHATUS UM PELIEHUS O JIOMYCKE K PA3MEIICHUIO WU
oOpallleHUIO 00JIUTaINily;

6) B IeNIAX CO3JaHMsI PABHBIX YCIIOBHM JUISI BCEX BUJIOB OOJUTanuii B
nyHkre 85 HMucrpykumm Ne 78 mpemycMmaTpuBaeTcs NOPSAIOK JOCPOYHOTO
noramieHus OWUpKEeBBIX OOJUralui, aHAJIOTHYHBIA MOPSAKY JIOCPOYHOTO
MOTAlleHWs] WHBIX BHAOB oOmuranmuii (6€3 OCYIIECTBICHHUS AMHUTECHTOM
PEeABAPUTEIILHOTO MPUOOPETEHHS] OUPKEBBIX OOIUTALIM).

4. Pe3yJbTaThl aHAJIN3A:

4.1. aKTOB 32aKOHOAATEJbCTBA, OTHOCSIIUXCH K MpPeAMeTy NMPaBOBOIo
peryJiIMpoBaHMs NMPOEKTAa, U NPAKTUKH UX NPUMeHeHus — MuHuCTepcTBOM
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(WHAHCOB  MPOAHAIM3WPOBAHBI  TOJOKEHHUS  aKTOB  3aKOHOJATENIbCTBA,
OTHOCAIIUXCS K TIPEAMETY MPaBOBOTO peryiaupoBaHus lloctaHoBieHms, u
BBISIBJICHO CJIEIYIOLIEE:

- BOBMOXKHOCTh JOIyCKa K OOpalieHHuI0 Ha Tepputopuu PecrnyOiauku
benapych SMHCCHOHHBIX IIEHHBIX OyMar 53MHUTEHTOB-HEPE3UJICHTOB IO
WHULIMATUBE PE3UJCHTOB, KOTOpbIE NPHOOpENH OSTU IIEHHbIE Oymary,
3aKOHOJIaT€ILCTBOM HE YCTAaHOBJICHA;

- BO3MOXXHOCTh KBaJTU(UKAIIMHA YMUCCUOHHBIX IIEHHBIX OyMar SMUTEHTOB-
HEPE3UICHTOB B Ka4eCTBE IIEHHBIX OyMar Ha Tepputopuu Pecy6imku benapych
IEHTPATBHBIM JICTIO3UTAPUEM 3aKOHOAATEIILCTBOM HE YCTAaHOBIICHA;

- BO3MOXXHOCTh KBaJTU()UKAITUH YMUCCHOHHBIX IIEHHBIX OyMar SMUTEHTOB-
HEPE3UICHTOB B KaUeCTBE IICHHBIX OyMar Ha Tepputopuu PecnyOnuku benapych
YCTAHOBJICHA TOJBKO JJIS aKIMK W oOnurarui. Bo3sMoXXHOCTh KBanM(bUKAIIUKA
NaeB  WHBECTUIIMOHHBIX  (OHAOB  OTCYTCTByeT. Mcmomb3dyembie ISt
KBAIM(UKAIIMM B KAaueCcTBE I[EHHbIX Oymar Ha Tepputopuu PecmyOmuku
benapych koapl TpeOyroT OOHOBJIEHHUS B COOTBETCTBHM C HW3JIaHHOW HOBOM
Bepcueit ISO 10962 «llennbie OymMaru u OTHOCSIIMECS K HUM (DUHAHCOBBIC
uHCTpyMeHThl — Knaccudukanus guHancoBbix HHCTpYMEHTOB (ko1 CFI).»;

- B 3aKOHOJIATEJIbCTBE O OyXTadTEpPCKOM YYEeTe W OTYETHOCTH IOHSATHE
«MPOCPOYEHHAsA KPEAUTOPCKAs 3aJ0JKEHHOCTh» OTCYTCTBYET, B CBSI3U C YEM
JAHHBI TEPMHUH I1€JECOO0pa3HO HCKIIOYHTh U3 TEpPeYHs CBEACHUM,
cozepxamuxcs B uHGOpMAIUU O (PUHAHCOBO-XO3SIMICTBEHHOW IESTEIHHOCTH
IIPOCTIEKTA IMHUCCHH.

4.2. aKTOB 3aKOHOJATEIbCTBA HHOCTPAHHBIX rocyaapcrs,
OTHOCSIIIIUXCSI K TMpeAMeTy TMPABOBOI0 peryJUpPOBAaHUs NPOEKTa, U
NPaKTHKHN UX MPUMEeHEHHs — MPOBEICHHBIN aHaIN3 aKTOB IMOKa3aJl, 4To:

MpU YCTAHOBJICHUU TIEPEUHS WHOCTPAHHBIX OWUPXK, MPU MPOXOKICHUU
JMCTUHTA Ha KOTOPHIX SMUCCUOHHBIE IICHHBIE OyMaru YMUTEHTOB-HEPE3UICHTOB
MOTYT OBITH JOMYIICHBI K oOpaleHuto Ha Tepputopun Pecryonuku benapych
11e71eCO00Pa3HO ONPEACIUTh KPUTEPUU OTIPEICTICHUS TAKUX MHOCTPAHHBIX OUPK
BMECTO YTBEPKICHHUS 3aKPBITOTO CITUCKA TAKMX MHOCTPAHHBIX OHPIK, TOCKOIBKY
TaKOW 3aKpBITHI TEepedYeHb CIIOCOOCH YTPATHTh CBOKO aKTYaJbHOCTH B
CpPEIHECPOUYHOU TmepcrnekTuBe. Ilpu ompeneneHnd YKa3aHHBIX KpPHUTEPUCB
MCIIOJIBb30BaHbl NOAXOAbI, coAepxammecs B Ykazanuu banka Poccunm ot
11.11.2019 Ne 5312-Y «O xputepusix, KOTOPbIM JIOJDKHA COOTBETCTBOBATH
WHOCTpaHHas OwWprka, NPOXOXKICHHWE TMPOIEAYPhl JTUCTUHTA HAa KOTOPOU
IIEHHBIMU Oymaramu, TPEACTABISIEMBIMH POCCHUCKUMH JACTIO3UTAPHBIMHU
pacmucKamu, SBIISETCS YCIOBUEM JJI SMHCCHH POCCHMCKUX JEMO3UTapPHBIX
pPacIucoOK, IO KOTOPHIM OMHUTEHT TIPEACTABISIEMBIX IIEHHBIX OyMar He
npuHUMaeT Ha cebs o00s3aTeabCcTBa Iepell BIIAJICTAbIIAMH  POCCHHCKHUX
JIETIO3UTAPHBIX PACIMCOK, MJIM Ha KOTOPO HadaTa Ju00 3aBepliieHa Mmporeaypa
JUCTUHTA IEHHBIX OyMar WHOCTPAaHHBIX SMHUTEHTOB, 32 MCKIIOUYEHUEM IICHHBIX



11

Oymar MexJ1yHapOJHbIX (PMHAHCOBBIX OpPTraHU3ALUM, JJIsl IPUHATHUS POCCUMCKON
Ouprkel pemeHus 00 UX AOIYCKE K OpraHU30BaAHHBIM TOPTaM»;

IUTsL TOITyCKa 3MHMCCUOHHBIX IIEHHBIX OyMar 3MHTEHTOB-HEPE3UJEHTOB K
pa3MelieHnio U (KMiu) oOpalleHUI0 IIEJIECO00Pa3HO Pean30BaTh KOHIIETIUIO
«HOMUHAJIBHOIO AEPKaTeIs,

4.3. MeskIyHaApoaHbIX 10roBopoB Pecny0inku benapych M MHBIX
MEKAYHAPOAHO-TIPABOBBIX aKTOB, coJeprKalux 00s13aTEILCTBA
PecnmyOsiukn  benapych,  OTHOCAIIMXCS K NpeaMeTy MPaBOBOIO
peryJiMpoBaHusl MPOEKTA, U MPAKTUKH HX NMPUMEHEHUS — IPOBEICHHBIN
aHaJIM3 MOKa3all, YTO MEXKIyHapOaHbIe ToroBopa Pecnyoivku benapych u uHbie
MEXAYHApOAHO-TIPABOBbIE AKThI, cojepxkaiiue oOs3arenscTBa PecnyOnnku
benapyce, OTHOcsmuecs K  IPEeAMETY  MPAaBOBOIO  PEryJIUMPOBAHUS
[TocranoBIIEHUS, OTCYTCTBYIOT;

4.4. Ha mpeAMeT COOTBETCTBHS MPOEKTA MEKIYHAPOIHBIM 10T 0BOPaM
U HHbIM MEKIYHAPOAHO-TIPABOBHIM aKTam, OTHOCHIIUMCSH
K COOTBETCTBYIOLIEH cepe nmpaBoBoro peryauposanusi, — [loctaHoBienue
HE COJCPKHUT IIOJIOKEHUN, NPOTUBOPEYAIIMX MEKIYHAPOAHBIM JOTOBOpaM
PecnnyOnukn  bBenapych W HMHBIM  MEXIYHapOJHO-TIPAaBOBBIM  aKTaM,
OTHOCAILIUMCSI K COOTBETCTBYIOIIEH cepe MpaBOBOro PEryaupoBaHus, BBUIY
OTCYTCTBUS IOCIJICTHUX.

5. Undopmanmsi, oTpakaeMasi B COOTBETCTBMH ¢ 3aKOHOM
Pecny0siuku besapych ot 23 urogst 2008 r. Ne 421-3 «O MexayHAPOIHBIX
norosopax Pecnyoumnku besmapycob», — He nmeeTcs.

6. Pe3yabTaThl HAy4HBIX HCCJEIOBAHUI B 00JacTd mpaBa,
nyoJMKanuMM B CPeACTBaAX MAaccoBO HHPopManuu, rJ100aabHOMI
KOMIbITEPHOI ceTH UHTEepHeT, 00paleHus rpaxaaH U OPUAHMYECKHAX JHIL,
OTHOCHIIMECHA K MNpeaIMeTy IPaBOBOr0 PpPeEryJUpPOBAHUS IPOEKTa, —
koppektupoBka  IloctanoBmenmss Ne42 wm IloctanoBmenmsi  Ne 78
OCYIIECTBIISIIACH, B TOM YMCJE, C YUYETOM aHAJIN3a MPEIJIOKECHUN YUYaCTHUKOB
pBIHKA LIEHHBIX OyMar, OTHOCSIMXCS K peryiaupyeMbiM [loctanoBnennem Ne 42
u [Toctanosnenunem Ne 78 chepam npaBOOTHOILIECHUH.

/. BcecTOpOHHMH ¥ O0OBEKTHBHBIII NPOTrHO3 MpeanoJaraeMbix
NOCJACACTBUI NPUHATHSA (U31AHUSA) HOPMATHUBHOIO NPABOBOI0 AKTAa, B TOM
YHcJIe COOTBETCTBHE MPOEKTA COLMATBHO-DKOHOMHYECKHM MOTPEOHOCTAM
1 BO3MOKHOCTSAM 00LIECTBA M TOCYAAPCTBA, HEJIAM YCTOHYUBOIr0 pa3BUTHS,
a TaKiKe pPe3yJbTAThl OLEHKH PEryJHpPYIOUIero BO3JAeHCTBUSA — NPUHITHE
[locTaHoBneHNsT HE TIOBJICYET HETATUBHBIX COIMAIBHBIX, (PUHAHCOBO-
DKOHOMHUYECKHX, IKOJOTMYECKUX MOCHEACTBUMA W MO3BOJMUT PACIIUPUTH KPYT
JTOMYIICHHBIX K OOpAaIlleHUI0 ASMHUCCHUOHHBIX IIEHHBIX OyMar 53MHUTEHTOB-
Hepe3uJeHToB PecnyOnuku benapych, 4TO 3HAUUTENHHO TOBBICUT CTETICHb
JUKBUAHOCTH HAIMOHAIBHOTO (POHIOBOrO pPbIHKA, B OCOOEHHOCTH B cdepe
oOpareHus 0JeBbIX (PMHAHCOBBIX HHCTPYMEHTOB.
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8. Uudopmanusi o pe3yabTrarax NyOJMUYHOr0 OOCY:KIeHHsI NMPOeKTAa
U PpaccMOTPeHUs] TNOCTYNMBIIMX TMPH ITOM 3aMe4YaHuii u (Wam)
npemyioxkeHuii — IlocTaHoBieHME NPOLULIO MPEABAPUTEIBHOE MTyOIUYHOE
(oOmrecTBeHHOE) OOCYXKACHHUE MyTEM PAacCMOTPEHUs] YICHAMH OOIIECTBEHHO-
KOHCYJIbTATUBHOI'O (IKCHEPTHOTO) COBETa IO BOMNPOCAM PAa3BUTHS PHIHKA
IIEHHBIX Oymar npu MunuctepcTBe duHancoB Pecnyonuku bemapyce (nanee —
OKC), a Ttaxxe Accolualeil yauaCTHUKOB PbIHKA IIEHHBIX OyMmar.

0. KpaTtkoe coaep:kaHue W3MEHEHMH, MNOMJIEKANIUX BHECEHHUIO
B HOPMATHBHBbIC NPAaBOBbI€ AKTbI, IPOEKTOB, MOMJIEKAIUX MOATOTOBKE,
a TaKKe INepeYeHb HOPMATHBHBIX NPAaBOBBIX AKTOB (MX CTPYKTYPHBIX
3JIEMEHTOB), NOMJICKANMAX NPHU3HAHUIO YTPATHBIIMMHM CWIYy B CBSI3H
C IPUHATHEM (M3JaHUEM) HOPMATHBHOIO IPABOBOI0 AKTA.

[Tocne mnpunstus IlocTaHoBiaeHUsT BHECEHHWE HM3MEHEHUU  JIMOO
JNOTOJIHEHU B HWHbIE HOPMATUBHBIC T[PABOBBIE aKThl, IPU3HAHUE WX
YTPaTUBIIMMU CHITY, & TAK)KE IPUHATHE HOBBIX HOPMATUBHBIX MPABOBBIX aKTOB
HEe oTpelyeTcsl.

BwmecTe ¢ TeM, moTpedyercs akTyaau3alus NOJIOKEHUN COOTBETCTBYIOIIUX
JOoKalbHBIX TTPaBoOBbIX akTOB OAQO «benopycckas BaatoTHO-GOHI0Bas OUpiKa»
u PVYII «PecnyOnnkanCcKuil IEHTpaAJIbHBINA JE€NO3UTAPU IEHHBIX OyMary.

Munuctp ¢prHaHCOB
Pecnybnuku bemapych M.JI.LEpMosioBru

«___»wmapra 2020 .



